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CERTIFICATE

HYDRO S.R.L. AND OTHERS
V.

REPUBLIC OF ALBANIA

(ICSID CASE NO. ARB/15/28 - REVISION)

I hereby certify that the attached document is a true copy of the Decision on Claimants’ Application
to dismiss the Revision Application under ICSID Arbitration Rule 41(5), Claimants’ Request for Allocation
of Advance Payments, Claimants’ Requests for Security, and Respondent’s Proposal for the Establishment

of an Escrow Mechanism, dated March 29, 2023.
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I.

PROCEDURAL HISTORY

On June 11, 2015, Claimants Hydro S.r.1., Costruzioni S.r.l., Francesco Becchetti, Mauro
De Renzis, Stefania Grigolon and Liliana Condomitti (“Claimants”) submitted a Request
for Arbitration to the International Centre for Settlement of Dispute Resolution (“ICSID”)
alleging that the Republic of Albania (“Respondent” or “Albania”) violated Claimants’
rights under the 1991 Albania-Italy BIT (the “Albania-Italy BIT”). A tribunal was duly
appointed (“Original Tribunal”) and arbitration of Claimants’ claims followed (the

“Original Arbitration”).

On April 24, 2019, the Original Tribunal issued an Award (the “Award”), finding that
Respondent unlawfully expropriated Claimants’ interests in the Albanian media company
Agon Set sh.p.k (“Agonset”). The Award required Respondent to pay Mr. De Renzis
damages in the amount of €46,751,000, Ms. Grigolon damages in the amount of
€11,688,000, Mr. Becchetti damages in the amount of €41,048,000 and to pay Claimants’

legal, expert witness and associated costs in the amount of €8,222,238.53.

On August 22, 2019, Respondent applied for annulment of the Award. On November 6,

2019, an ad hoc annulment committee (the “Annulment Committee”) was formed.

On April 2, 2021, the Annulment Committee rejected Respondent’s application for

annulment of the Award (the “Decision on Annulment”).
On May 17, 2021, Respondent requested rectification of the Decision on Annulment.

On July 29, 2021, the Annulment Committee issued a Decision on Rectification, correcting

certain clerical errors in the Decision on Annulment.

On April 22, 2022, Respondent filed an Application for Revision of the Award (“Revision
Application”) under Article 51 of the 1966 Convention on the Settlement of Investment
Disputes Between States and Nationals of Other States (the “ICSID Convention™).

On May 9, 2022, the Secretary-General of ICSID registered the Application for Revision.
























































































































166.

c¢. Revision Tribunal’s Decision

The Revision Tribunal denies Respondent’s proposal as moot, as the Revision Tribunal has
dismissed the Revision Application under Rule 41(5) and the amounts paid towards the
advances on costs by Respondent suffice to cover the costs of arbitration in these Revision

Proceedings.

IV. COSTS

167.

168.

169.

170.

171.

Article 61(2) of the ICSID Convention provides:

In the case of arbitration proceedings the Tribunal shall, except as the parties
otherwise agree, assess the expenses incurred by the parties in connection
with the proceedings, and shall decide how and by whom those expenses,
the fees and expenses of the members of the Tribunal and the charges for
the use of the facilities of the Centre shall be paid. Such decision shall form
part of the award.

This provision gives the Revision Tribunal discretion to allocate all costs of the arbitration,

including attorney’s fees and other costs, between the Parties as it deems appropriate.

The Revision Tribunal finds that each Party is to bear its own legal fees and expenses of

these Revision Proceedings.

In light of the Revision Tribunal’s decision to dismiss Respondent’s Application for
Revision, Respondent is ordered to pay the costs of arbitration, i.e., the fees and expenses
of the Revision Tribunal as well as ICSID’s administrative fees and direct expenses with
respect to these Revision Proceedings. Claimants are not required to contribute to such

payment.

The costs of the arbitration, including the fees and expenses of the Revision Tribunal,

ICSID’s administrative fees, and direct expenses amount to (in USD):

Arbitrators’ fees and expenses

Mr. Grant Hanessian 68,350.00
Mr. Robert Anderson, KC 17,002.42
Dr. Charles Poncet 12,250.00
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