THE GOVERSMENT OF THE KINGDOM OF NCRWAY

THE MUTUAL PROMOTION AND PROTECTION OF INVESTMENTS

THE GOVERMNMENT OF THE KINGDOM OF RORNAY AD THE GOVERMMENT OF ROMANIA,
EACH HEREINAFTER REFERRED TO A8 A “COMTRACTING PARTY™

DESIRING TO DEVELOP THE RELATICNS OF BOOMOMIC CO~CPERATION EETWEEN
THE TWO STATES AND TO CREATE YAVOURAELE CONDITIONS FCR INVESTMENTS BY
mmmmmnmmamm
CONTRACTING PARTY,

CRSCICUS ABOUT NECESSITY TO CREATE AND MAINTAIN A STABLE FRAMEWCRK,
IN ORDER TO STIMULATE THE INVESTMENTS IN FEACH OF BOTH COUNTRIES,

RECOGNIESING THAT THE MUTUAL PROMOTION AND FROTECTION OF IRVESTMENTS,
ACCORDING TO THE PRESENT MGREEMENT, WILL BE COMDUCIVE TO THE
STIMULATION OF THE IMITTATIVE IN THIS FIEID

HAVE AGREED AS FOLLOWS?:



ARTICIE I
DEFINITIONG
FCR THE PURPOSES OF THE PRESENT AGREFPMENT:

(1) THE TERM “INVESTMENI"' NEANS EVEXRY XIND QF ASSETS CWNED BY AN
INVESTOR OF (IE CONTRACTING PARTY, INVESTED IN THE TERRITCRY
OF THE OTHER CONTRACTING PARTY IN ACCORDANCE WITH ITS LAWS AND
REGULATIONS. THE TEW INCLUDES IN PARTICULAR, BUT NOT
EXCLUSIVELY:

A} MOVAELE AND IMMOVABLE PROPERTY RIGHTS AS WELL AS ANY OTHER
RIGHTS IN REM;

B) HHARES, STOCKS AND DEHENTURES AND OTHER FORMS3 CF
PARTICIPATION IN OOMPANTES;

C) REINVESTED RETURMB;

D) CIAIMS TO MOKEY AND OTHER RIGHTB RELATING TO PERFCRMANCE
HAVING POCONCMIC OR FINANCIAL VALUE;

E) INTELLECTUAL AND INOUGTRIAL PROPERTY RIGHTS, INCLUDING
RIGETS WITH RESPECT TO CCRYRIGHTS, TRADEMARKS, TRADE NAMES,
PATENTS, TECHMOLOGICAL PROCESSES, KNOW-BOW, GOODWILL AND
OTHER SIMILAR RIGHTS;

F) CONCESSIONS CORFFRRED BY LAW CR BY VIRTUE OF A CONTRACT,
FARTICULARLY THE CONCESSIONS RELATED TC PROSPECTION,

EXPLORATION, EXTRACTION AND EXPLOITATION OF NATURAL
RESQOURCES.

ANY AUTERATION QF THE FORN IN WHICH ASSETS ARE INVESTED CR REINVESTED
SEALL NOT AFFECT THEIR QIARACTER AS INVESTMENT,

(2) THE TERM "INVESTCR" MEANSI

= IN RESPECT (F THE KINGDOM OF NORWAY:



3)

(4)

(5)

A) RANY NATURAL PERSON HAVING NORWEQIAN NATICRALITY IN
AOCORTANCE WITH NORWEGIAN LAWS AND RBGULATICNS :

B) ANY CORPCORATIONS, COMPANTES, FIRMS, ENTERFRISES AND
ASBOCTATIONS TNCORPORATED OR CONSTITUTED UNDER THE LAWS
AND REGULATIONS IN FORCE IN THE TERRITORY OF THE KINGDOM
QF NORAY .

= IN RESPECT OF ROMANIA:

ANY NATURAL PERSCH HAVING ROMANIAN CITIZENSHIP, IN ACCORDANCE
WITH THE LrWS AND REGULATICNS IN FORCE AS WELL AS ANY LEGAL
PERSCN CUONSTITUTED UNDER THE ROMANIAN LAWS AND REGULATICRS AND
HAVING THE HEAD OFFICE IN RCMANIA.

THE TERM '"MNATIONAL* MERNS:
= IN RESPECT OF THE KINGDOM OF NORWAY:

ANY NATURAL PERSON HAVING NORWEGIAN NATICRALITY IN ACCORDANCE
WITH NORRPGIAN LARS AND RBGULATIONS.

~ IN RESPECT OF ROMANIA:

ANY NATURAL PERSCN HAVING RCMANIAN CITIZENSHIP IN ACCORDANCE
WITH RCOMANIAN LANS AND REGULATIONS.

THE TERM "'RETURNS'* MEANS AMOUNIS YIELDED BY AN INVESTMENT AND IN
PARTICULAR, THOUGH NOT EXCLUSIVELY, INCIUDES PROFITS,
DIVIDENDS, INTERESTS, CAPITAL GATNS, ROYALTTES, MANAGEMENT AND
TECHNICAL ASSISTANCE OR OTHER FEES.

THE TERM "‘TERRITCRY™ MEANS:

THE TERRTICRY OF THE KINGDOM OF NORWAY AND THE TERRTTORY OF
RCMANIA, INCLUDING THE TERRJTORIAL SEA, RS WELL AS THE
CONTINENTAL SHELF OVER WHICHK THE STATE CCNCERNED EXERCISES, IN
AQCORDANCE WITH INTERMATIONAL LAN, BOVEREIGN RIGHTS FOR THE
PURPOSE (F FXPLORATION AND EXPLOTTATION OF THE NATURAL RESOURCES
OF BUCH AREAS.



ARTICLE IT
PROMOTICN AND PROTECTION QF INVESTMENTS

(1) EACH CONTRACTING PRRTY SHALL ENCOURAGE AND CREATE FAVOURAELE
CORDITICHS FOR INVESTMENTS MADE IN IT8 TERRITORY BY INVESTORS
OF THE OTHER CONTRACTING PARTY.

{2) TNVESTMENTS SEALL EE ADNITTED IN ROOCRDANCE WITH LEGAL
PROVISICNS OF THE CONTRACTING PARTY IN THE TERRITCRY IN WHICH
THE INVEOTMENT IS MADE AND SHALL ENJOY THE PROTECTION AND
GUARANTEES PROVIDED FOR IN THE PRESENT AGREEMENT.

(3) EACE CONIRACTING PARTY UMDERTAKES TO PROVIDE IN IT8 TERRITORY
FAIR AND EQUITAHLE TREATMENT AND PROTECTION FOR INVEITMENTS
OF INVESTCRS OF THE OTHER CONTRACTING PRARTY.

{(4) INVESTGRS OF EITHER OONTRACTING PARTY SHALL BE PERMITTED TO
ENGAGE TOP MANAGERTAL AND TECHNICAL PERSCNNEL OF THEIR CBOICE,
REGARTLESS COF NATICNALITY, TO THE EXTENT PERMITTED BY THE LAWS
AND REGULATICONS OF THE CONIRACTING PARTY IN WHICH THE INVESTMENT
IS MADE. SUBJECT TO THE LAWS AND RESULATICONS RELNTING 10 THE
ENTRY AND SOJOURN OF ALIENS, NATIONALS OF EITHFR COMIRACTING
PARTY CR FOREIGN NATIONALS WO WORK WITHIN THE FRAMEWCORK OF AN
INVESTMENT OF THIS PARTY, SHALL EE PERMITTED TO ENTER AND TO
REMATN IN THE TERRITORY OF THE OTHER OONTRACTING PARYY FCR THE
PORPOSE OF ESTABLISHING AND ADMINISTERING THE INVESTMENT
CONCERNED.

(5) EACH CONTRACTING PARTY UNDERTAKES TO PROVIDE EFFECTIVE MEANS OF
ASSFRTTNG CLAIMS AND ENFORCING RIGHTS WITR RESPECT TO INVEST-
MENT AGREFMENTS, INVESTMENT AUTHORTZATIONS AND PROPERTIES.
NEITHER OF THE CONTRACTING FARTIES SHALL IMPAIR THE RIGHT OF THE
INVESTORS OF THE OTHER CONTRACTING PARTY TO HAVE ACCESS 10 ITS
COURTS OF JUSTICE, ADMINIOTRATIVE TRIDUMALS AND AGENCIES AND ALL
OTHER BODITES EXERCISING ADJUDICATORY AUTHORITY.

(6} EAH CONTRACTING PARTY SHALL MAKE PUBLYC ALL LARS AND
REGULATIONS THAT PERTAIN TO OR AFFECT INVESTMENTS IN ITS



(1)

{2)

(3)

(4)

(5)

TERRITCRY OF INVESTORS OF THE OTHER CCNTRACTING FPARTY.

ARTICLE IIX

MOST FAVOURED KATION TREATMENT

EACH CONTRACTING FARTY SHALL ACCORD TO THE INVESTMENTS MADE IN
IT§ TERRITCRY BY INVESTORS OF THE OTHER CONTRACTING PARTY, AS

WELL AS THE RETURNS THEREFRCM, A TREATMENT NCT LESS FAVOURAELE
THAN THAT WHICH IT ACCORDS IN SIMILAR SITUATIONS TO INVESTMENTS
AND RETURNS THEREFROK COF INVESTORS OF ANY THIRD BTATE.

28 REGARD MANAGEMENT, MAINTEMANCE, USE CR DISPOSAL OF THEIR
INVESTMENTS, EACH CONTRACTING PARTY SHALL AOCCRD TO THE
INVESTORS OF THE OTHER CONTRACTING PARTY A TREATMENT NOT LESS
FAVOURARLE THAN THAT WHICH IT AOOORDE TO INVESTORS OF ANY THIRD
ETATE.

THE PROVISIONS OF THE PRESENT AGREEMENT RELATING TO THE GRANTING
CF THE MOST FAVOURED NATION TREATMENT, EHALL NOT BE CORSSTRUED 50
A8 TO CHLIGE ONE CONTRACTING PARTY TO EXTEND TO THE INVESTCRS
AND INVESTMENTS OF THE OTHER COMTRACTING PARTY THE ADVANTRGES
RESULTING FROM ANY EXISTING OR FUTURE CUSTOMS OR ECONCMIC UNION
CR SIMILAR INTERMATIONAL MGREEMENT, CR FREE TRADE MGREFMENT (R
FREE TRADE AREA, TO WHICH EITHER OF THE CONTRACTING PARTIES I8
CR BECOMES A PARTY. NEITHER SHALL S8UCH TREATMENT RELATE TO ANY
ADVANTAGE WHICH FITHER CONTRACTING FARTY ACCORDS TO INVESTCRS OF
A THIRD STRTE BY VIRTUE OF A DOUBLE TAYATION AGREEMENT CR OTHER
AGREEMENTS REGARDING MATTERS OF TAXATION OR ANY DOMESTIC
LEGISLATION RELATING TO TAXATICN.

EACH CONTRACTING PARTY EHALL CBSERVE ALL CTHER CELIGATIONS
ENTERED INTO WITH REGARD TO INVESTCRS OF THE OTHER
CONTRACTING FARTY, THEIR INVESTMENTS AND PROFITS.

EHOULD NATTOMAL: LPGIEIATION OF THE CONTRACTING PARTIES CR
PRESENT (R FUIURE INTERNATICRAL AGREEMENTS APPLICAHLE HE!WEEN
ROMANTA AND NCRWAY, CONTAIN GENERAL GR SPECIFIC REGULATIONS
ENTTIT.ING INVESTMENTS BY INVESTORS OF THE OIMER

CONTRACTING FPARTY TO A TREATMENT MORE FAVOURARHLE THAR IB



PROVILED FCR BY THE PRESENT AGREEMENT, SUCH REGULATICN SHALL TO
THE EXTENT THAT IT IS MORE FAVOURABLE FREVAIL OVER THE PRESENT
AGREEMENT .

ARTICLE IV
EXPROPRIATION AND COMPEREATICN

(1) INVESTMENTS MRADE BY INVESTORS OF CNE CCNTRACTTNG FARTY IN THE
TERRITCRY OF THE OTHER OONTRACTING PARTY SHALL NOT BE
EXPROPRIATED, NATTONALIZED OR SUBJECTED TO OTHER MERSURES HAVING
SIMITAR EFFECT (HEREINAFTER REFERRED TO AS *EXFRCPRIATION')
UNLESS THE FOLLOWING ORNDITIONS ARE FULFILLED:

A) THE MEASURES ARE ADCPTED IN THE PUELIC INTEREST RAND IN
ACOORDIANCE WITH DUE PROCESS OF LANW;

B) THE MEASURPS ANE NOT DISCRININATCRY;

C) A PROPER PROCFDURE I3 ESTABLISHED TO DETERMINE THE AMOUNT
AND METHOD OF PAYMENT OF CCMPENHATION.

(2) THE COMPERSATION BHALL CORRESPCND TO THE VALUE OF THE INVESTMENT
SUBJECTED TO ONE OF THE MEASURES MENTIONED IN PARAGRAFH (1) QF
THIS ARTICLE AND SHALL RE PROMPT, ADEQUATE AND EFFECTIVE.

(3} THE AMOUNT OF COMPENSATICN SHALL EE DETERMINED IM ACCORDANCE
WITH RECOGNIZED FRINCIPLES OF VALUATICN, SUCH AS THE MARKET
VALUE OF THE INVESTMENT DMMEDTATELY BEFORE THE EXPROPRIATION
R BEFCRE THE PENDING EXPROPRIATION HECAME PUBLIC XNOWLEDGE.

IN CASE THAT THE MARKET VALUE CANNOT BE ASCERTAINED, THE
COMPENSATION SHALL BE DETERMINED CN THE BASIS OF BQUITAELE
PRINCIPLES TAKING INTO ACCOUNT, INTER ALIA, THE CAPITAL
INVESTED, ITS APPRECTATION CR DEPRECIATION, CURRENI' RETURNS,
REPLACENENTS VALUE AND OTHER RELEVANT FACTCRS.

{4) UPON THE RBQUEST OF THE INVESTOR OONCERNED, THE AMOUNT OF




(S) THE AMOUNT OF COMPENSIATION FINALLY DETERMINED EBHALL BE PRCMPTLY
PAID T0 THE INVESTOR, WHO HAS THE RIGHT TO TRANSFER THESE
AMOUNTS WITHOUT DELRY, IN FREELY CONVERTIELE CURRENCIES. IN THE
EVENT THAT PAYMENT CF OOMPENSATION IS DELAYFD THE INVESTCOR EHALL
RECEIVE INTEREST FOR ANY PERTOD OF DELAY IN MAKING PAYMENT.
THE RATE OF INTEREST SHALL HE BASED ON LIPGR FOR THE
COCRRESPORDING PERICD OF TIME.

ARTICLE V
COMPENEATION FCR LOBSES

INVESTORS OF (MNE CONTRACTING PARTY WHOSE INVESTMENTS MADE IN THE
TERRITCRY OF THE OTHER CONTRACTING PARTY HAVE SUFFERED LOSSES OWING
TO A WAR (R OTHER ARMED OONFLICT, A STATE COF NATICNAL EMERGENCY,
REVOLUTION, REVOLT, INSURRECTION OR OTHER SIMILAR EVENT, INCLUDING
LOSSES OCCASIONED BY REQUISITICNING, SHALL, AS REGARD THE MEASURES
TAKEN TO COVER THE LOBSES, BE ACCORDED BY THE LATTER CONTRACTING
FARTY, A TREATMENT NOT LESS FAVOURAELE THAN THAT IT ACCORDS TO THE
INVESTCRS CF ANY THTRD STATE. THE AMOUNTS RESULTTING FROM THIS
A_R'.I'ICI.E, IF ANY, EHALL BE FREELY TRANSFERAELE.

ARTICLE VI
TRANSFERS OF CURRENCY
(1) ERCH CONTRACTING PARTY GUARANTEES, SUBJECT TC ITS LAWS AND
REGULATIONS REGARDING TRARSFERS, TO THE INVESTCRS OF THE OTHER
CONTRACTING PRRTY, IN RESPECT COF THEIR INVESTMENTS,
THE TRANRSFER CF:

A) RETURNS RESULTING FRCM AN INVESTMENT;

B} PROCEEDS ACCRUING FRCM THE TCTAL CR PARTIAL SALE,
ALTENATION OB LIQUIDATICN OF AN INVESTMENT;

€) PAYMENTS MADE FOR THE REIMBURSEMENT OF THE CREDITS FCR
INVESTMENTS AND INTEREST DUE;



D) EARNINGS OF THE NATIONALS OF THE OTHFR CONTRACTING PARTY,
(R PCOREIGN NATICHNALE WHO WORX WITHIN THE FRAMEWORK CF AN
INVESTMENT ACCORDING TO ARTICLE IT (4);

E) CCMPERSATIONS REFERRED TO IN ARTICLES IV AND V.

(2) EACH CCONTRACTING PARTY EHALL, AFTER FULFIIMENT OF THE FLSCRAI,
OBLIGATIONS PERTATNING TO THE INVESTMENT, IBSUE THE NECESSARY
LICENSES IN GRDER TO ENSURE THE EXECUTION WITHOUT DEIAY OF THE
TRANSFERS.

(3) THE ABOVE TRANSFFRS SHALL BE MADR IN THE CONVERTIELE CURRENCY
IN WHICH THE INVESTMENT HAS BEEN MADE OR IN ANY OTHER FREELY
COONVERTIELE CURRENCY, IF 50 AGREED, AT THE OFFICIAL RATE QF
EXCHANGE TN FORCE ON THE DATE OF TRANSFER.

(4) 'WITHOUT DELAY', IN THE MEANING OP THIS ARTICLE, ARE CONSIDERED
THE TRANSFERS WHICH ARE MADE WITHIN A PERIOD NORMALLY RBQUIRED
TO PREFARE THE FORMALITIES OF TRANEFER. THE PERICD RUNS FROM
THE DATE WHEN THE APPLICATICN TOGETHER WITH THE RELEVANT
DOCUMENTS ARE SUEMITTED IN THE LEGAL FORM TO THE CCMPETENT
ADTHORITIES AND SHALL NOT EXCEED, IN ANY CASE, A PERICD OF TWO
MONTHS .,

ARTICLE VII

BUEROGRTION

IF ETTHER CONIRACTING PARTY CR ITS DESIGMATED AGENCY MAKES PAYMENT TO
ONE OF ITS INVESTOR UNDER A GUARANTEE IT HAS GIVEN IN RESPECT CF AN
INVESTMENT CR ANY PART THERECF INVESTED IN THE TERRITCRY OF THE
OIHER CONTRACTING FARTY, THE LATTER CONTRACTING FARTY EHALL
RECOGNIZE:

A) THE ASSIGNMENT, WHETHER UNDER LAW CR PURSUANT TO A LEGRL
TRANSACTION OF ANY RIGAT, CLATM CR CBLIGATICN FROM THRT INVESTOR

TO THE FORMER CONTRACIING FARTY OR ITS DESIGNATED AGENCY, AND

B) THAT THE PCRMER CONTRACTING PARTY OR ITS DESIGNATED AGENCY I8



1)

2y

3)

ENTITLED BY VIRTUE OF SUEROGATION TO EXERCISE THE RIGHTS AND
ENFORCE THE CLAIMS OF THAT INVESTCR AND EHALL ASSUME THE
CBLIGATIONS RELATED TO THE INVESTMENT, INCIUDING PAYMENT OF TAXES
AND FEEB.

THE FORMFR CONIRACTING PARTY GHALL ACOCORDINGLY, IF¥ IT 80 DESIRES,
BE ENTITLED TO ASSERT ANY SUCH RIGHT OR CLAIM TO THE SAME EXTENT
AND SUBJECT TO THE EAME RESTRICTIONS AS ITB FREDECESSCR IN TITLE.

ATICE VIII

SETTLEMENT OF INVESTMENT DISPUTES
BEIWEEN AN INVESTOR AND A CONTRACTING PARTY

ANY DISPUTE BETWEEN ONE OONTRACTING FPRRTY AND RN INVESTCR OF THE
OTHER CONTRACTING PRRTY CONCERMING AN INVESTMENT OF THAT
INVESTOR IN THE TERRITORY OF THE FORMER OONTRACTING PARTY EEALL
BE BETTLED AS FAR AS POSSIBLE AMICABLY, BY CONBULIATIONS AND
NEGOTIATICNS BETWEEN THE PARTIES TO THE DISPUTE.

IN THE EVENT THAT BUCH A DISPOTE CANNOT BE BETTLED AMICABLY
WITHIN THREE MONTHS OF THE DATE OF A RRITTEN AFPLICATION, THE
INVESTCR IN QUESTION MAY SUEMIT THE DISPUTE, AT HIS CHOICE, FOR
SETTLEMENT TO:

A) THE CONTRACTING PARTY’S COURT, AT ALL INSTANCES, EAVING
TERRTTCRYAL JURISDICTICM;

B) THE “INTERNATIONAL CENTRE FOR THE SETTLEMENT OF INVESTMENT
DISPUTES" FOR THE AFPLICATION OF THE CONCILIATION AND
ARBITRATION PROCEDURES PROVIDED BY THE WASHINGTON CONVENTION
CF 18 MARCH 1965 OGN THE “SETTLEMENT OF INVESTMENT DISPUTES
AS BEIWEEN STATES AND NMATIONALS OF OTHER STATES".

HOWEVER, TN SPECIFIC CONTRACTS, AN INVESTCR AND A CONTRACTING
PARTY MAY AGRFE (N DISPUTES SETTLEMENT PROCEDURES.

THE CONTRACTING PARTY WHICH 18 A FARTY TO THE DISPUTE SHALL AT
N0 TIME WHATSOEVER DURING THE PROCEDURES INVOLVING INVESTMENT



{1)

(2)

{3)

DISPUTES, ASSERT AS A DEFENCE ITS DMINITY CR THE FACT

THAT THE INVESTCR HAS RECEIVED COMPENSATICN UNDER AN INSURANCE
CONTRACT COVERING TEE WHOLE OR FPART OF THE INCURRED DAMAGE OR
1088.

ARTICLE IX
SETTLPMENT OF DISFUTES BETWEEN THE OONTRACTING FPARTIES

DISPUTES HEIWEEN THE CONTRACTING PARTIES CCNCERNING TEE INTER-
PRETATION (R APPLICATION OF THIS AGREEMENT SHALL BE SETTLED, AS
FAR AS POSSIELE, THROUGH NEGOTIATICNS EEIWEEN THE TWO
CONTRACTING PARTIES. I¥ SUCH A DISPUTE CAMNOT THUS BE SETTLED
WITHIN SIX MONTHS AFTER THE OCMMENCEMENT OF THE NEGOTIATIONS,
IT SHALL, UPCN THE REQUEST OF EITHER OONTRACTING PARTY, BE
SUBMITTED TO AN ARBITRAL TRIBUNAL, IN ACCORDANCE WITH THE
PROVISIONS OF THIS ARTICLE.

THE ARBITRAL TRIBUNAL SHALL BE COMSTITUTED FCR EACH INDIVIDUAL
CASE TN THE FOLLOWING WAY; EACH CONTRACTING PARTY EHALL APPOINT
ONE ARBITRATOR; THE TWO ARBITRATURS SHALL THEN SELECT A NATICNAL
OF A THIFRD STATE WHO ON APFROVAL BY THE TWO CCNIRACTING PARTIES
SHALL BE APPOINTED CHAIRMAN OF THE TRIBUMAL. THE ARBITRATORS
SHALL BE APPOINTED WITHIN THRES MONTH3 AND THE CHATRMAN WITHIN
FIVE HONTHB OF THE RECEIPT OF THE RBQUEST FOR ARETTRATICH.

IF WITHIN ANY OF THE PERTOD8 SPECIFIED IN PARAGRAPH (2) THE
NECESSARY AFPOINIMENTS HAVE NOT EEPN MADE, ETTHER CONTRACTING
PARTY MAY INVITE THE PRESIDENT GF THE INTERNATIONAL COURT OF
JUSTICE TO MAKE ANY NECESSARY APFOINTMENTS. IF THE PRESTDENT
IS A MATIONAL OF ETTHER CONTRACTING PARTY CR I¥ HE IS OTHERWISE
PREVENTED PROM DIACHARGING THE SAID FUNCTION, THE VICE-PRESIDENT
QF THE INTERNATIONAL COURT OF JUSTICE SHALL EE INVITED TO MAKE
THE NECESSARY APFOINTMENTS. IV THE VICE-PRESIDENT IS A NATICNAL
QF ETDOR CONTRACTING PARTY CR IV HE TOO IS PREVENTED FROM
DISCHARGING THE SATD FUNCTION, THE MEMBER OF THE INTERNATIONAL
COURT OF JUBTICE WHO 15 NEX? TN SENICRITY,AMD IS NOT A NATTCMAL
OF EITHER CONTRACTING PARTY, SHALL BB INVITED TO MAKE THE
NECESEARY APROINIMENTS.



{4) THE ARBITRAL TRIBUNAL SHALL REACH ITS DECISION ON THE BASIS QF
THE PROVISIONS OF THIE AGREEMENT AND OF OTHER AGREEMENTS
CONCLUDED BETWEEN THE CONTRACTING PARTIES AS WELL AS (N THE
GENERAL PRINCTIPLES AND ROLES OF INTERMATICMAL LAW. THE DECISION
SHALL BE REACHED BY A MAJORITY OF VOTES. SUCH DECIBION SHALL BE
FINAL AND BINDING.

{5) EACH CONTRACTING PARTY SHALL BEAR THE COST OF THE ARBITRATOR
IT HAS APPOINTED RND OF ITS REPRESENTATION IN THE ARBITRAL
PROCEEDINGS. THE COST OF THE CHATRMAN AND THE REMATNING COSTS
SHALL BE BORNE BQUALLY BY THE CONTRACTING PARTIES.

(6} THE ARBITRAL TRYBUMAL SHALL DETERMINE ITS8 OWN PROCEDURE.
ARTICLE X
APPLICATION

THIS AGREEMENT SHALL ALSO AFPLY 70 INVESTMENTS MADE BY INVESTORS OF
ETTHER OONTRACTING PARTY IN THE TERRITCRY OF THE OTHER OCNTRACTING
PARTY PRICR 70 THE ENTRY INTO FORCE OF THE PRESENT AGREEMENT AND
ACCEPTED IN ACCORDANCE WITH THE LEGAL PROVISIONS IN FORCE OF ETTHER
CONTRACTTNG FARTY. HOWEVER, THE AGREEMENT SHALL NOT APPLY TO ANY
DISPUTE THAT ARISES UNTIL THE ENTRY INTO FORCE OF THIS AGRERMENT.

ARTICLE XI
CONSULTATIONS

THE REPRESENTATIVES OF THE CONTRACTING PARTIES EHALL, WHENEVER NEEDED,
HOID MEETINGS IN CRDER TO REVIEW THE IMPLEMENTATION OF THE PRESENT
MGREEMENT. THESE MEETINGS SHALL BE HELD ON TEE PROPOSAL QOF ONE
CONTRACTING PARTY, AT A PLACE AND AT A TIME AGREED UPON THROUGH
DIPLOMATIC CHARNEIS.



(1)

(2)

(3)

ARTICLE XII

ENTRY INTO FCRCE, DORATION AND TERMINATION

EACH OF THE CONTRACTING PARTIES BHALL NOTIFY THE OTHER CF THE
COMPLETION OF THE FROCEDURES RPQUIRED BY ITS LAN FOR ERINGING
THE PRESENT AGREFMEMT INTO FORCE. THE PRESENT AGREEMENT SHALL
ENTER INTO FORCE THIRTY DAYS AFTER THE DATE CP RECEIPT OF
THE §B0COND NOTIFICATION.

THE AGREEMENT SHALI, REMATN IX FORCE FOR A PERICD OF 15 YEARS
AND SHALI, THFREAFTER EE EXTENDED TACTTLY FOR FURTHER PERICDS CF
15 YEARS EXCEPT IN THEE CASE OF DENUNCIATION IN WRITING BY ONE OP
THE CONTRACTING PARTIES ONE YFAR BEFCRE THE EXPIRY DATE. AFTER
THE EXPIRY OF THS INITIAL PERICD, THE ACREFMENT MAY BE DENOUNCED
AT ANY TIME WITH NOT LESS THAN (ME YEAR’S WRITTEN NOTICE.

IN RESPFECT OF INVESTMENTS MADE WHITAT THE AGREEMENT IS IN FORCE,
ITS PROVISIOND BHALL CONTINUE 17O BE EFVECTIVE FOR A FURTHER
PERIOD OF 15 YEARS FROM THE DATE OF TERMINATION.

mm - ‘%‘.9'.'..'."."- a.l‘..\.-- -‘f.?&r..!ﬁf‘.\;l.l

IN TWO CRIGINALS IN THME NORWEJIAM, mmm
LANGUAGES, ALL TEXTS BEING BQUALLY AUTHENTIC. IN CASE OF DIFFERENCE
GF INTERPRETATION, THE ENGLISH TEXT SEALL PREVAIL.




